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Aviva ESG Fixed Allocation Funds

* Managed to fixed proportions between equities and bonds
* Provide investorswith predictable, transparentreturns
» Rebalanced on a quarterly basis and are available at 10bps less than standard pricing

» ESGis aformalpart of the investment process, and the funds are categorised as ESG Article 8 as per SFDR

Fixed 40 Fixed 60 Fixed 80

20% Equity 40% Equity 60% Equity 80% Equity

F ixed Allocati o n 80% Bonds 60% Bonds 40% Bonds 20% Bonds
Standard fees less -10bps

Bonds

This diagram is for illustrative purposes only, asset allocations are subject to change. Beyond any binding ESG constraints in the strategy and baseline exclusions policy, the investment
manager retains discretion over final investment decisions, taking into account wider risk factors.
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Reasons why - Aviva ESG Fixed Allocation Range

Evidence-based investing.
Relieson longterm evidence thatin the longrun the market will drive returns for investors.

e Simple and easy to understand.
Each fund has a fixed weight to global equities and global bonds and is managed within a passive framework

e Focus on performance.

Performance of Fixed funds stacks up very well against other multi-asset class fundsin both the active and
passive space.

e A low-cost approach
As the investmentstyle of the fund range is passive and the asset allocationis fixed this leads to the fund
management cost being-0.10% lower than standard fees.

e ESG built-in

The Fixed funds are designated as Article 8 under SFDR, thisis backed up by the strong heritage of Aviva
Investors when it comes to considering ESG in its investment process

Source; Aviva Investors December 2023
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Aviva ESG Fixed Allocation Range

Exposure (%) ESG Fixed 20 ESGFixed 40 ESGFixed 60 ESG Fixed 80
Equities 20.4% 40.2% 60.1% 80.2%
UK Equity 0.8% 1.7% 2.4% 3.3%
North America Equity 14.5% 28.6% 42.71% 57.4%
European Equity 3.0% 5.9% 8.9% 11.6%
Japanese Equity 1.4% 2.8% 4.1% 5.6%
Asia Pacific Equity 0.7% 1.3% 1.9% 24%
Bonds 79.6% 59.8% 39.9% 19.8%
Global Sovereign Bonds 47.5% 35.8% 23.9% 11.8%
Global Corporate Bonds 32.1% 24.0% 16.0% 8.0%
100.0% 100.0% 100.0% 100.0%

Source; Aviva Investors 1st January 2024
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Range of projected annualised returns
(top returnsare 95" percentile and bottom returns are 5" percentile)

Fixed ESG Fund range; Projected returns
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Past performance is not a guide to the future. These returns are simulated. The value of your investment can fall as well asrise and you may get back less than you invested.

Source: Aviva Investors & ORTEC Finance as at April 2023
Outcomes assessed overa 1-15y horizon as per December2022 CMA release.

Estimates are based oninternal assumptions and simulations. Targets may not be achieved. Forecasts are not a reliable indicator of future performance . Data used for assumptions are based on objective data and takes into account scenarios
in different market conditions. Please note the effect of fees would reduce the overall performance. Returns are stated gross of fees.
Statistical simulation of returns suggests there is a 90% probability that the actual returns could fall within the ranges shown on the charts
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Aviva ESG Fixed Funds - since launch to 1st January

2023

1 Month 3 Months Since Inception
Fixed 20* 3.2% 5.9% 8.0% 5.0%
Index 3.1% 5.7% 7.6% 4.7%
Fixed 40** 3.3% 6.1% 10.5% 2.8%
Index 3.3% 6.0% 10.5% 2.7%
Fixed 60** 3.4% 6.4% 13.2% 4.4%
Index 3.4% 6.3% 13.5% 4.7%
Fixed 80* 3.5% 6.6% 15.9% 16.1%
Index 3.5% 6.5% 16.5% 16.6%

|Warning: Past performanceis notareliable guide to future performance. |

Source; Aviva Investors 15t January 2024 gross of AMC, Inception date of Fixed 20 and Fixed 80 are 01/07/2022,
Bloomberg global aggregate TREUR and MSCI World NR EUR, weighted according to the comparable fund.

** Inception date of Fixed 40 and 60 are 01/08/2022. Index is compose of
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Back tested returns for Aviva ESG Fixed Allocation Funds
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Warning: Past performanceisnotareliable guide to future performance.
Warning: These figures are estimates only. They are not a reliable guide to future performance of your investment.

Source; Aviva Investors, as at 1st January 2024 backtested data uses fixed weights of underlying indices to provide returns. Returns are gross of fees andcosts and in Euro. Please note the
effect of fees would reduce the overall performance. The performance of Fixed ESG 20 and 80 are based on the live performance of the Funds from 01/07/2022 and back tested returns
before this date. The performance ofthe Fixed ESG 40 and 60 are based on the live performance of the Funds from 01/08/2022 and backtested returns before this date. AVIVA
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Back tested returns for Aviva ESG Fixed Allocation Funds
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Warning: Past performanceis notareliable guide to future performance.
Warning: These figures are estimates only. They arenot a reliable guide to future performance of your investment.

Source; Aviva Investors, as at 15t January 2024 back tested data uses fixed weights of underlying indices to provide returns. Returns are gross of fees and costs and in Euro. Please note the
effect of fees would reduce the overall performance. The performance of Fixed ESG 20 and 80 are based on the live performance of the Funds from 01/07/2022 and back tested returns AVIVA
before this date. The performance ofthe Fixed ESG 40 and 60 are based on the live performance of the Funds from 01/08/2022 and backtested returns before this date.
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Rolling 5-year weekly volatility
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Source; Aviva Investors as at 15t January 2024
Back tested data uses fixed weights of underlying indices to provide retums. Returns are gross of fees and costs and in Euro. The performance is based on the live performance of the Aviva ESG Fixed 40 Fund from 1st August 2022 and back

tested returns before this date.
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Annual historic back-tested drawdown

2011 2012 2013 2014 2016 2017 2018 2019 2020 2021 2022 2023

Fixed 20 -1.3% -2.0% -0.7% -41% -0.9% -49% -2.1% -15% -3.3% -1.0% -89% -1.8% -14.3% -4.3%
Fixed 40 -3.2% -5.6% -2.0% -54% -2.6% -8.0% -52% -24% -65% -1.8% -15.6% -2.1% -13.3% -4.9%
I Fixed 60 -5.4% -10.8% -3.8% -6.7% -4.3% -11.3% -8.7% -3.8% -99% -3.1% -22.0% -2.7% -14.2% -5.5%
I Fixed 80 -7.6% -15.8% -5.7% -8.0% -6.2% -14.5% -12.0% -5.3% -13.3% -4.5% -28.0% -3.5% -15.2% -6.4%

Source: Aviva Investors as at 15t January 2024

Passive Plus - Historical back tested annualised return calculated to 16/06/2022 based on daily returns with monthly rebalancing at portfolio level. The performance is based on the live
performance of the Aviva Multi-Asset ESG Passive Plus Funds from 16 June 2022 and back tested returns before this date.. Returns are stated gross of fees. Annualised return can be sensitive to
different time horizons

Fixed Funds - Back tested data uses fixed weights of underlying indices to provide returns. Returns are gross of fees and costsand in Euro. The performance is based on the live performance of
the Aviva Fixed ESG 20 & 80 Fund from 1st July 2022 and theAviva Fixed ESG 40 & 60 fund from 1st August 2022, all returns prior to these dates are back tested AVIVA
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Back tested returns for Aviva ESG Fixed Allocation Funds
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Warning: Past performanceis notareliable guide to future performance.
Warning: These figures are estimates only. They are not a reliable guide to future performance of your investment.

Source; Aviva Investors, as at 1st December 2023 back tested data uses fixed weights of underlying indices to provide returns. Returns are gross of fees and costs and in Euro. Please note
the effect of fees would reduce the overall performance. The performance of Fixed ESG 20 and 80 are based on the live performance of the Funds from 01/07/2022 and back tested returns

11

before this date. The performance Fixed ESG 60 is based on the live performance of the Funds from 01/08/2022 and back tested returns before this date. AVIVA
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Global Passive ESG Equity

Fund name

Benchmark

North America
Europeex UK
Japan

UK

Asia Pacific ex Japan

AvivaGlobalPassive ESG Equity Fund

MSCIWorld Index

Fund Benchmark

73.2%
13.5%
6.3%
4.0%

3.0%

Europe ex UK,
13.8%

73.2% ‘ Japan, 6.1%

13.6% ‘ UK 3.9%

6.2% North America, a
73.1%

4.0% Asia Pacific ex

3.0% Japan, 3.1%
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Global Passive ESG Equity

Fund name Aviva GlobalPassive ESG Equity Fund

Benchmark MSCIWorld Index

Top 10 stocks

APPLE INC
MICROSOFT CORP

AMAZON COM INC

NVIDIA CORP

ALPHABET INC CLASS A
ALPHABETINC CLASS C

META PLATFORMS INC CLASS A
TESLAINC

UNITEDHEALTH GROUP INC

BROADCOM INC

Fund Benchmark

5.0%
4.5%

2.3%
2.1%
1.4%
1.2%
1.2%
1.2%
0.9%

0.8%

5.0%
4.4%

2.3%
2.0%
1.4%
1.2%
1.3%
1.2%
0.8%

0.8%

GICS Sectors

Information Technology

Financials

Health Care

Industrials

Consumer Discretionary
Communication Senices
Consumer Staples
Energy

Materials

Utilities

Real Estate

Fund Benchmark

22.9%
15.3%

12.1%
11.2%
10.8%
7.2%
6.8%
4.5%
4.2%
2.5%
2.4%

23.0%
15.2%
12.1%
11.1%
10.9%
7.2%
6.8%
4.5%
4.1%
2.6%
2.5%
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Global Government Bond Fund

Absolute country weights

Global Sovereign Bloomberg
Global Treasury
Bond Fund
Bond Index
Duration 73 -
Yield to
Maturity 3.1% 3.3%

Source: BlackRock Aladdin, Aviva Investors, as of 29 December2023. Not intended to be aninvestment recommendation. The Benchmark for the Global Sovereign Bond Fund is Bloomberg Global Treasury TR EUR Hedged .

14

United States
Japan

Canada

United Kingdom
Australia

China

Germany
France

Korea (South), Republic of
Netherlands
Sweden

Italy

Norway

Spain

New Zealand
Finland
Denmark
Malaysia

Other

22.0%
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Global Corporate Bond Fund

Global Corporate = Bloomberg Global

Bond Fund Corporate Index Absolute country weights

Duration 5.9 years 6.1 years United States 65.1%
United Kingdom
Yield to Netherlands
; 5.1% 5.4%
Maturity Canada

Spain

France

Italy

Luxembourg

United Arab Emirates
Germany
Multinational

Other

Source: BlackRock Aladdin, Aviva Investors, as of 29 December 2023. Not intended to be aninvestment recommendation. The Benchmark for the Global Corporate Bond Fund is Bloomberg Global Corporate TR EUR Hedged
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“The stock market is a device
for transferring money from
the impatient to the patient”




Long term equity marketreturns

Ata 7.5% p.a. rate of return, your money doubles in value every 10 years!

8% 8.8%
7.5%

MSCI World Index MSCI World Index MSCI World Index
annualised return annualised return annualised return
over 20 Years over 30 Years over 50 Years

Source: Aviva Investors/Lipper as at 31 December 2023, MSCI World Index (NR, Local)

Warning: Past performance is not a reliable guide to future performance. AVIVA
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Markets go up more than they go down

At some point in every calendar year the market falls, but markets go up more than they go down
50

40

30

22 23
20
) ll -

o—o’

_/ N \/ \/ <7 -1\/12

-20
-30

-40

-50 N
-49
-60
1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

B Calendar yearreturn  ==*=Intra-year decline
Past performance is not a guide to future performance
Source: Aviva Investors, Lipper, a Thomson Reuters company, as at 31 December 2022. Data used S&P 500 TR USD AVIVA
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The danger of being out of the market: 1988 to 2023

S&P 500 - Growth of €10,000 since 1988 & effect of missing the best days

€417,990
€264,003
€141,226
€86,034
€44,705
Invested for entire period Missed best 5 days Missed best 15 days Missed best 25 days Missed best 40 days

Past performance is not a guide to future performance
Source: Aviva Investors, Lipper, a Thomson Reuters company, as at 31 December2023. Data used S&P 500 TR USD
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Markets recover from crises

Crisis and recovery: how the S&P 500 index has performed during and after

historic events
1957 | 1961- = 1966  1969- = 1973- 1976- 1980- 1987 & 1990 = 1998 & 2000- = 2007- 2011 = 2018 2020 = Ave.
1962 1970 | 1974 1978 1982 2002 = 2009
=229 2990 -19% -19%
Market falls, C gy P 7% .
'350/0 _34(%) '30 /0
peak to trough
-48% -49%
-57%
78%
55Y%
Next 12 months 46% 0
. 38.9%
following fall
22%

Past performance is not a guide to future performance
Source: Aviva Investors, Lipper, a Thomson Reuters company, as at 31 December2023. Data used S&P 500 TR USD
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How long do | need to invest?

S&P 500 (CR,USD) 1928t0 2023

Rolling periods
B Made money

87%

years

10
years

20
years

Past performance is not a guide to future performance
Source: Aviva Investors, Lipper, a Thomson Reuters company,as at31 December2023. Data used S&P 500 CR USD
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Start early - the power of compounding returns

Global Equities- MSCl World Index (TR, Local)

Investor A invests a total of €36,000 Investor B invests a total of €36,000
or €150 per month for 20 years or €150 per month for 20 years

€ 400,000
InvestorA
€ 350,000 €356,534

€ 300,000
€ 250,000
€ 200,000

€ 150,000

€ 100,000 InvestorB
€96,908

€ 50,000

€0
1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Past performance is not a guide to future performance
Source: Aviva Investors, Lipper, a Thomson Reuters company, as at 31 December2023
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Almost 200 years of US markets*
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2020

A normal distribution or bell e e
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cqrve va l.ues clusterin the 1992 2012
middle while values further 1984 2006 .
1978 2004 Magnificent 7
from the averageare less 1970 1993 &
1960 1933 push markets
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1948 1979 higher
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2000 1911 27
i Easy mone
I n ﬂ a t on 1981 1902 1952 2021 y y
reawakens 2017 from the Fed
196 189 dtech
1962 1895 1942 2003 andtec
1926
19 1891 1921 1998 boom
| 2022 | 1888 1918 1983
2001
1973 1929 1877 1976 16 K
1966 1967 Market
1913 1874 1897 1963 2013
T ech bU bble 1941 1903 1872 1892 1961 1997 bOUI"ICG
1940 1951 after 1957
burst 1887 1870 1878 1943 1991 ;
Global 1917 1683 1869 1089 recession
. . 1882 1867 1858 1925 1985
Financial 1893
s 1861 1865 1850 1922 1975
Great Crisis 6 1873 6
. 2002 1853 1856 1843 1909 1950 1953
depression 1841 1501 4
1930 1837 1845 1842 1838 1936 1933
2 1880
1 2008 1857 1828 1833 1836 1832 1908 1863 1879
_ 1931 1937 1839 1825 1827 1826 1829 1846 1830 1843 1862

-50%to -40% | -40%to -30% | -30%to -20% | -20%to -10% | -10%to 0% -0% to 10% 10%to 20% 20%to 30% | 30%to 40% | 40%to 50%

Source; Aviva Investors, Lipper Refinitiv asat 3112.2023
*US Market is S&P 500 from 1926 to 2021 and NYSE from 1815 to 1925 (A New Historical Database for the NYSE 1815 to 1925: Performance and Predictability — William N. Goetzmanns , Roger G. Ibbotson, and Liang Peng)

50% to 60%
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Important information

THIS IS AMARKETING COMMUNICATION

Warning: Past performance is not a reliable guide to future performance.

Warning: The value of your customer’s investment may go down as well as up.

Warning: If your customer invests in this fund they may lose some or all of the money they invest.
Warning: This fund may be affected by changes in currency exchange rates.

Exceptwherestated as otherwise, the source of allinformation is Aviva Investors Global Services Limited (Aviva Investors) or Longboat Analyticsasat 30 June 2021. Aviva
Life & Pensions Ireland DAC cannot guarantee the accuracy or completeness of the data provided by Longboat Analytics or Aviva Investors. For moreinformation you can
view daily fund prices and performance on our fund centre. A glossaryof terms used in this document and the risks and benefits of investing in this fundisavailablein the
“Your Investment O ptions” brochure which is available from your Account Manager or on www.avivabroker.ie. Unless stated otherwise any opinions expressed arethose
of Aviva Investors. They should not be viewed asindicating any guarantee of return from an investment managed by Aviva Investors nor as advice of any nature.

Thefundsreferred to in this document may be linked to an insurance-based investment product and the Key Information Document (KID) for this productis available at
https://keydocs.aviva.ie/. The Risk Ratings of the funds referred to in this document differ from the corresponding Summary Risk Indicators shown in the KID. An
explanation of the differences between the Risk Rating and the Summary Risk Indicator isavailable at the location above.

Whererelevant, information on our approach to the sustaina b|l|ty aspects of thestrategyand the Sustalna ble F|na nce d|sclosure regulat|on (SFDR) including policiesand
procedures can befound on thefollowing link:

www.avivabroker.ie

Aviva Life & Pensions Ireland Designated Activity Company, a private company limited by shares. Registered in Ireland No. 165970. Registered office at Building 12,
Cherrywood Business Park, Loughlinstown, Co Dublin, D18 W2P5. Aviva Life & Pensions Ireland Designated Activity Company, trading as Aviva Life & Pensions Ireland and
Friends First, is regulated by the Central Bank of Ireland. Tel (01) 898 7950.
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https://www.avivainvestors.com/en-gb/capabilities/sustainable-finance-disclosure-regulation/
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